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16 Hangzhou, the capital of Zhejiang
Province on the east coast of China, is a

city that few Western tourists bother
visiting. It’s one of China’s cheapest cities

to live in. It’s full of communist-era
apartment blocks with cramped bedrooms
and communal living rooms, and even its

                               page 2 / 7



 

infamous canals look more like a
collection of small streams than a main

waterway. But most people come to
Hangzhou for its serene gardens and

breathtaking scenery, and for the ancient
West Lake, the third largest lake in China

and a UNESCO World Heritage Site. What
you won’t find in Hangzhou, though, are
the multi-million dollar homes and high-

end cars paraded down the tree-lined
avenues of Pudong, the financial district of
the city. An exception is one man: Yu Bo.

He is China’s first billionaire and owns
perhaps the most expensive apartment

complex in the country. He’s not just the
first billionaire, though, he’s also one of

the most secretive. Mr. Yu, as he’s known,
is nicknamed the Iron Man of East China.
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He’s the owner of one of the region’s
biggest steel companies, the deputy

director of Hangzhou’s city development
and reform commission, and a member of
the regional party’s top decision making

body. He also happens to be the owner of a
secluded island in the Western
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